
BILL OF SALE 
TO 

INDUSTRIAL TRACTOR COMPANY, INC. 

KNOW ALL MEN BY THESE PRESENTS THAT: The Undersigned, a corporation with a principal place of business at 

416 Centre St., Fernandina Beach, FL 32034 (hereincalledthe"Seller''), 
for and in consideration of the sum of fiVe hundred and forty six thousand, seven hundred fifty-five 001100 Dollar ($546,755.00) , 
receipt of which is hereby acknowledged, does hereby grant, sell, assign, transfer, and set over unto Industrial Tractor Company, 
Inc., a Florida corporation (herein called the "Buyen. its successors and assigns, all right, title, and interest of the Seller in and to 
the personal property described below (and, if any additional page is annexed hereby as Exhibit A, listed and described in said 
Exhibit A) together with all parts and accessories attached thereto (all such personal property, parts, and accessories attached 
thereto (all such personal property, parts, and accessories being here collectively called the "Equipment"). TO HAVE AND TO 
HOLD for its and their own use and benefit forever. 

Quantity Manufacturer Model/Feature Serial Number Description Cost Per Unit 
1 John Deere 670C DW670CX577738 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576789 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576788 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576859 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576813 Motor Grader 109,351.::10 

The Seller hereby represents and warrants to the Buyer, its successors and assigns: (i) that the Equipment is used; (ii) that the 
Seller has full legal and beneficial title to the Equipment and the good and lawful right to sell the same; and (iii) that good and 
marketable title to the Equipment is hereby duly vested in the Buyer free and clear of all claims, liens, encumbrances, and rights 
of others of any nature. The Seller hereby covenants and agrees to defend such title forever against all claims and demands 
whatsoever. 

TNESS WHEREOF, the Seller has caused this Bill of Sale to be executed and delivered by its duly authorized officer on 

Nassau County, Florida 

By J.M. "Chip" Oxley, Jr. Title Ex-Officio Clerk 

(CORPORATE SEAL) 

2292 (7/98) Bill of Sale -Warranty of Trtle Non-standard form PageT of 1 
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PANAFAX lRANSMITIAL SHEET 

FROM: BRUCE NELSON 
The CIT Group/Equipment Financing, Inc. 
Mailing Address: Physical Address: 
P.O. Box 27248 1540 W. Fountainhead Pkwy. 
Tempe; AZ 85285-7248 Tempe. AZ 85282 
(480) 784-2377 (PHONE#) (480) 858-1491 (FAX#) 

NUMBER OF PAGESINCLUDINGCOVERPAGE: Lf 
CO:MMENfS: _________________ _ 
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BILL OF SALE 
TO 

INDUSTRIAL TRACTOR COMPANY, INC. 

lgl UU2 

KNOW ALL MEN BY THESE PRESENTS THAT: The Undersigned, a corporation with a principal place of business at 

416 Centre St., Fernandina Beach, FL 32034 (herein called the "Seller"), 
for and in consideration of the sum of five hundred and forty six thousand, seven hundred fifty-five 00/100 Dollar ($546, 755.00) • 
receipt of which is hereby acknowledged, does hereby grant, sell, assign, transfer, and set over unto Industrial Tractor Company, 
Inc., a Florida corporation (herein called the -auyer"), its successors and assigns, all right, title, and interest of the Seller in and to 
the personal property described below (and, if any additional page is annexed hereby as Exhibit A, listed and described in said 
Exhibit A) together with all parts and accessories attached thereto (all such personal property, parts, and accessories attached 
thereto (all such personal property, parts, and accessories being here collectively called the "Equipment"), TO HAVE AND TO 
HOLD for its and their own use and benefit forever. 

Quantitv Manufacturer ModeVFeature Serial Number Desaiption Cost Per Unit 
1 John Deere 670C DW670CX577738 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576789 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576788 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576859 Motor Grader 109,351.00 

1 John Deere 670C DW670CX576813 Motor Grader 109,351.00 

The Seller hereby represents and warrants to the Buyer, its successors and assigns: (i) that the Equipment is used; (ii) that the · 
Seller has full legal and beneficial title to the Equipment and the good and lawful right to sell the same; and (iii) that good and 
marketable title to the Equipment is hereby duly vested in the Buyer tree and clear of all claims, liens, encumbrances, and rights 
of others of any nature. The Seller hereby covenants and agrees to defend such title forever against all claims and demands 
whatsoever. 

IN WITNESS WHEREOF, the Seller has caused this Bill of Sale to be executed and delivered by its duly authorized offiCer on 

SeDer: 

Nassau County, Florida 

By )C ~------------------------
{CORPORATE SEAL) 

2292 (7198) Bil of Sale- Warranty of Tille Non-standard form Page 1 of 1 
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PANAFAX TRANSMITTAL SHEET 

TO: _____ ~Th=e~B=ank=:....::o=f....:..N=e:....:..w:.....Y=-=or=k=-----

904-645-1991 
ATTN: ____ ~E~ili~e~IWh~~ire=--------

FAX #: ___ __:9:....:::0-..:.4--=6-=-45=---=-=19::....::.9-=8 ____ _ 

FROM: BRUCE NELSON 
The CIT Group/Equipment Financing, Inc. 
Mailing Address: Physical Address: 
P.O. Box 27248 1540 W. Fountainhead Pkwy. 
Tempe, AZ 85285-7248 Tempe, AZ 85282 
(480) 784-2377 (PHONE#) (480) 858-1491 (FAX#) 

NUMBER OF PAGES INCLUDING COVER PAGE: f/ 

COMMENTS: Please sign & fax back this subordination or Partial 
release ]etters as soon as possible as to not delay the funding of this deal. 
Please put original in the mail to the PO Box above to my attention. 

Bruce Nelson 



l<"lnanclal service 

To: The Bank ofNew York Date: August 10, 2004 

Re: 
Original Filing Number: 
Original Filing Date: 
Original Filing Office: 

Nassau CoWJty Florida 
930000120293; 980000044445 
06/08/93; 02/27/98 
FL SOS; FL SOS 

TO WHOM IT MAY CONCERN: 

We have requested. and you have agreed, that you release your security interest in certain collateral that we 
are financing. We have prepared an amendment to your UCC filing to effectuate this release, a copy of 
which is attached hereto. Please indicate your consent to the filing of this amendment, and your 
authorization for us to file it on your behalf, by signing in the space provided. 

Collateral Description: 
One (l) John Deere Model670C Motor Grader, SIN: DW670CXS77738 
One (1) John Deere Modei670C Motor Grader, SIN: DW670CX576789 
One (1) John Deere Modei670C Motor Grader, SIN: DW670CX576788 
One (1) John Deere Model670C Motor Grader, SIN: DW670CX576859 
One (I) John Deere Mode1670C Motor Grader, SIN: DW670CX5768l3 

Verbiage (Check all that apply): 

IZJ And all attachments, replacements, substitutions, additions and accessions thereof, plus the proceeds of 
all the foregoing. 

0 And all tires, wheels, attachments, replacements, substitutions, additions and accessions thereof, plus 
the proceeds of all the foregoing. 

t8'J And alJ leases, other chattel paper, renta1s, accounts, general intangibles and other income relating 
thereto and arising therefrom and all cash and non-cash proceeds thereof. 

READ AND AGREED TO THIS 
-~DAY OF August 2()()$' 

The Bank ofNew York 

By:+-/<=-----------

Sincerely, 

Bruce Nelson 

TitJe: ______ _ 

~UU4 
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UCC FINANCING STATEMENT AMENDMENT 
FOUOW INSTRUCTIONS tfrnnt and badt'l CAREFULLY 
A. NAME& PHONE OF CONTACT AT FilER [optionaij 

Chris V"JScber 480-784-9623 
B. SEND ACIO\IOWLEOGM:NT TO: (Name tu~d Address) 

me CIT Group/Equipment Finaacing, lne.. 
P.O. Box 17248 
Tempe, AZ 85285-7248 

L 
THE ABOVE SPACE IS FOft FlUNG OFFICE USE ONLY 

1 a. INITIAL FINANCING ST A TalENT FILE il 

9300001Z8293 Fned 06/08193 1

1b. This FINANCING STATEMENT AMENDMENT is 
1 ro to bot fibd fie< r-.11 (or racordod} in tho 
I U REAl ESTATE RECORDS 

2. [ l TERMINATION: er-- oiU.. F".,anciqg Sl*menl idonliiod • .._ is tarminllled wllh rwpecl to HCUrily intoat(sl o1 h Se<ured Plllt)l aull>orlzing IIIia Terminolian SlatemenL 

3. U CONllNUA TION: Etfoclivoneoo ol the F"""""ng Slalllmenl -llod ab""" with "'"pociiD oecurlty il'olBresl(s) ollhe Sacured Partv al01horizlng lhia Conlinualicn Slate mont is 
co-b l!!e additional poniod piGIII- byeppli-1•1-. 

S. AMENDMENT (PARTY INFORMATION): Ths Ametldment ..- Oobtor m Socued Partv of ,._.s, Cb<'>Ck ""lrllll!l of these M bo .. s. 

Neo -Jml. af lhe "''""--b,_ & pr<Mda approprfale inlcxmalion irl '"""" 6 ilnd/or 7. 
CHANGE-- PleaseJOferiDihedalallooJint<lNcliaiD 
in bcha1'1 .u.ola a 

6. CURRENT REOORO INFORMATION: 
Sa. ORGANIZAliON'S ""ME 

Nassau Cou , Florida 
RRSTNAME OR Sb. INOIVDUAL'S LAST NAME 

7 CHANGED (NEW) OR ADDED INFORMATION· 
7a. ORGANIZATIONS NAME 

OR 
7b.INOIVIDUAL'SLAST NAME FIRST NAME 

7c. MAILING ADDRESS CITY 

416 Centre St. Femandia Beach 
7d. SiEIN9TRUCT!OI!S l ;"'>ll'l!NFO RE 17•. TYPE OF ORGANIZAllON 7l JURISDICTION OF ORGANIZATION 

ORG.\!tZAIIOM 
IlEBlOR I Municipality FL 

8. AMENDMENT (COUATERAL CHANGE): clleck only 1111a bax. 

D_,il>a oo11atan1l3 dt>lelord or 0 added. or gi\IO enlioa Orastatad """""''"' descrlpiiDn, or doocril>• collabnl 0 assigned. 

One (1) Jehn Deere Model 670C Motor Grader, SIN: DW670CX577738 
One (1) .Jehn Ikere Model670C Motor Grader, SIN: DW670CX576789 
One (I) Jolm Deere Model670C Motor Grader, SIN: DW670CX576788 
One (1) Jolm Deere Modei670C Motor Grader, SIN: DW670CXS76859 
One (1) Joint DeeR Model 670C Motor Grader, SIN: DW670CXS76813 

MDDLE NAME 

MIOOI.E NAME 

STATE I POSTAL CODE 

FL 32034 
7g. ORGANIZATIONAL 10 il, II anr 

SUFFDt; 

SUFRX 

COUNTRY 

nNONE 

Aad all additions, substitudous, attaclunents, replacements, and accessions thereto plus the proceeds of aD the foregoing. 
And aD leases, other daatteJ paper, rentals, aceounts, Reneral intangibles aud other income relating thereto and arising 
therefrom and an cash and non-cash proceeds tbereof. 

!l. NAME OF SECURED PARTY OF RECORD AUTHORIZING THIS AMENC*IENT [name at asoignc~ ~!his is an AaignmenO. 1 lhis Is an A-autlorlzod by • Debtor wllico 
adda •••II••- or adds tllo -orizlng ~. "' if lrl& is a Torminalon authori!Bd bw' • Debtor, chock ho"' and onler nama ol OEBTOR a.-~~anmg !his A"*'dmont 

9a. ORGAN!ZI\TJON"S NAME 

The Bank of New York 
OF! !II>. INDIVIDUAL'S LAST NAME 

10-0FTlONAL FLER REFERENCE DATA 

90122154 SOS FL 701 Bruce Nelson 

ARSTNAME 

FILING OFFICE COPY- UCC FINANCING STATEMENT AMENDMENT (FORM UCCJ) (REV. 05122/02) 

MIDDLE NAME SUFFIX 
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UCC FINANCING STATEMENT AMENDMENT 
FOllOW INST~l/CTJONS (front and track) CAREFULLY 
A. NMo£ & PHONE OF CONTACT AT FILER [optional) 

Clnis Viscber 480-784-9613 
B. sEND ACKNOWLEDGMENT TO; (Nama and Addren) 

lne CIT Group/Equipment Financing, Inc. 
P.O. Box 17248 
Tempe, AZ 85285~ 7248 

L _j 
THE ABOVE SPACE IS FOR FILING OFFICE USE ONl. Y 

ta. _.ITIAL F_.AHCING STATEMENT FilE# 

980008044445 Filed Olll7198 I
f b. This FINANCING STATEMENT AMENDMENT is 

I ,.-, to bo lied !for I'1IC<Xd) for recorded) in !he 
I U REAL ESTATE RECORDS. 

2. LJ TERMINATION: Elf- or lhe F..,ncing--fioll-ls term- with respect to oocurily ;m.,resl(lj allhe Secl6ed Party -*orizing this TermiMiion Slatemenl 

3. n CONTINUATION; 1318divaneoo of the FlnancOig Sbot..,.,.,tldentiriod allove will> -~to 5eCillity in-.!(•) af lhe Socured Part)' ~ lhi& Canlinuation Stalement is 
. U conti.......t1or liTe -itianal pariocl provided by app!O;abla law. 

Secured Party a1 JeCOrd. Check only !!!ll: of lhese 1wO ba>!Bs. 

8a. ORGANIZA110N'S NAME 

NassaoCoDD ,FiorfdaBoanlofCoun 
OR 6b. INDIVIDUAL'S LAST NAME 

7 CHANGED (tEW) OR ADDEO INFORMATION: 
7o.. ORGANIZATION'S NANE 

OR 
7b.INOMDUA1:5 LAST NAME FRSTNAME 

7t. MAILING ADDRESS CITY 

416 Centre St. Fernaadia Beach 
7rl. S&&INSTRIII::TIOJ!IS rOD'liN~ORE /7a. 7YPEOFORGANIZATION 7f. JtiRJSOICTION OF ORGANIZATION 

ORGANIZATION 
DEBTOR 1 Manicipalty FL 

8. AMENDMENT (OOUATI!RAL CHANGE). checM only !!a box. 

Dltscdbe -lola! B ~•led ..- 0 addood, ..- gjve entire 0 Pe&tated tolalaral deecription, or dommboo tolale!al 0 assigned. 

ODe (1) Job Deere Model670C Metor Grader, SIN: DW670CXS77738 
One (J} Jo.lm Deere Model670C Motor Grader, SIN: DW670CXS767ll9 
One (1) Jolm Deere Model670C Motor Gnder, SIN: DW670CXS76788 
One (1) John Deere Model670C Motor Grader, SIN: DW670CXS768S9 
One (1) Jolm Deere Model 670C Motor Grader, SIN: DW670CXS76813 

MIDOLENAME 

MIDDLE NAME 

STATE I ~OSTAL CODE 

FL 32034 
7g. ORGANIZATIONAL 10 I, if any 

SUFAlC 

SUFFIX 

COUNtRY 

DNONE 

ADd aD additiODS, su.bsdtatioas, attachments, replM:ements, and accessions thereto plas the proceeds of aU tbe foregoing. 
Awd all leases, other chattel paper, rentals, aecoliDtS, general intangibles and other income relating thereto and arising 
therefrom and aD cash aDd non~ ash proceeds thereof. 

9. NAMe OF SECURED PARTY oF RECORD AUTHORIZING THS AMENDMeNT(na,....ol,...ignur,llhisis•n~. WlllisiaanAmondrnsrtaulhotized flvaDebtorwhich 
adds ....... 1 ..-_.,. alllhcR!ng DebiDr, or If lhl• ia • TarmiRlllion aulhorimd by " Del>tor, chock bent a>d ont..- nome <11 DEBTOR aulhorizing lhia Amend morA. 

9a. ORGANIZAllON"S NAME 

The Bank ofNew York 
OR m.. INDIVIDLIAI. 'S LAST NAME 

tO. OPTIONAL FILER REFERENCE DATA 

90122154 SOS FL 701 Broce Nelson 

FIRST NAME 

FlUNG OFFICE COPY- UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. D51'22102) 

MIDDLE NAME SUFFIX 
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AUG 10 2004 17:19 FR BANK OF NY TRUST 904 645 1997 TO 914808581491 

EXHIBIT A 

lgJUU!S 

P.03 

The Trust Estate as set forth 1n the Trust Indenture bt and between Nassau 
rcc~unly. Florida (the "'ssuer") and Barnett Banks Trust Company. N.A. (the 'Trustee1 

dated as of June 1, I99S (the "Indenture•). secwmg $10.680,000 Polluuon Control 
Refunding Revenue BoDds. Series 1993 {l1T Rayonier Incmporated Project) (the •Series 
1993 Bonds•). consfstfna of the following. with all capitalized terms baYing the 
meanmg gtven in the Indenture: 

L 

AD rights and interests oC the Issuer under and pursuant to the Note and tb.e 
LoaD .Agreement. and all reverliies deriVed therefrOm. ·except only the Unassigned 
~ghts. 

n. 
All rlght. tttle and Interest of the Issuer fn all fUnds and accounts establ!shed 

under the Indenture. subject to tbe provisions of the Indenture and the Loan 
Agreement permtttlng ~ application thereof Cor the purposes and on the tenus and 
conditions set forth therein. 

II1. 

Any and all other real and personal property of every kind and nature from time 
to Ume hereafter by ddl'V'C:IY or by wrltmg of any kind conveyed, asstgned or 
transten-ed. as and for additional seomty hereunder by the Issuer or by anyone tn Its 
'bebal£ or With Its written consent. to the 1'rustee which 1s hereby authori%ed to receive 
any and all such property at any and all times and to hold and apply the same ~ect 
to the terms hc:reaf'. 

A copy of the IDdenture is on me fn the omce of the Secured Party. 

** TOTRL PAGE.03 ** 



.t<·Inanc1a1 :;erv1ce 

-----~~---------------=-~· 
STATE OF FLORJOA 

UNtFQRM COMMERCIAL CODE • · . STATEMENT OF CHANGE FORM tJCC-3 (REV. 1993) 
THs Slalaln8nt Gl CIWlglll& prw.tNoci Ia a. !ling Dltbr ptnWI'IIID lhe Ulllmn. ~ c:oclt: 

101 1larc:b;y Stteet: 

.s. Tllla s.llmealm~n~lDIIIfQinai"'*'Ging....._..~fle--..: 930000120293 ..,. 6/9/93 

IL ~ IJ Coatl-'fga. 
SecretaEy of State,. State u.f l'l.or1.cla _..., ... --. ___ ... ___ ,., _______ .. _._ 

Lc::J......_. 
C.~f\11 ......... . 

1M_..,_ .. __ ka_1' __ ...,,...._,._.. ......... __ ,.LDRIXEII~lli 
1.B AUIISI181111l 

o.o ...... ~. 
Uol .. -fllrlt'S....,. __ ,_, ___ ....,. ..... ..,... _______ III__,7 ....... 

-~~~-... II"Afgll _afWIIciii _____ __,!AIIIo ...... ----~~-~~--1'.~al--.. 

~-.. ---.. --... -7. _,__ __ ·-·---lo----···'I.(SM __ ..,__._, E. a ..-.~~~m~~ •. 
F. 0 Tllllfn.tiD• • "''_....,_..._.-.. --... -.....----lllo----
a. a aa..-

7. •-or .. ....,As&lgllee_lftlillllln:ss,« Vslllfdillolllllbeel($1 •lleCIAIIJ. 

Asdguee: 'Die Bllllk o.f ._. "fo:dc 
101 Barc:J.ay St:reec 
.... "fod:.. .. "fork 10286 

Tl* .,_tar use offlllag Officw 

L of -.rtiJ: (OIIIJ .. 
seoooo~oa~~Oo2 s -- - -1m2 97--D 

~12.()1) -. 

n 
... •.....-r. 4_ -.:;> --

!be Bank of llev York: _...-1 A ; . ----
\ \ FILED 

10. lfllalllllral ~&lleelll'realllld 
JAN 07, 1998 08:00AM 

·- --
tt. ...... C'allf'ID: SECRETARY OF STATE 

l:'l'lua llaalt Of Re.v "fo;dt I 
TALLAHASSEE, FLORIDA 

Hare 
980000003591 lilT 

Milius Corporate Txasl: D:f.-.:l&ioa 

~ 
10161 Ceatud~ Parilnly 

Lackscmri.l.1e,. ncrd.da ~ _j Cily.Sia,~ Attn; ltriaD Clark 

STANDARD FORM· FORM UCC.S 
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