BILL OF SALE
TO

- INDUSTRIAL TRACTOR COMPANY, INC.

o

Cs5-049-77

KNOW ALL MEN BY THESE PRESENTS THAT: The Undersigned, a corporation with a principal place of business at

416 Centre St., Fernandina Beach, FL

32034

(herein called the "Seller"),

for and in consideration of the sum of five hundred and forty six thousand, seven hundred fifty-five 00/100 Dollar ($546,755.00) ,
receipt of which is hereby acknowledged, does hereby grant, sell, assign, transfer, and set over unto Industrial Tractor Company,
Inc., a Florida corporation (herein called the "Buyer”), its successors and assigns, all right, title, and interest of the Seller in and to
the personal property described below (and, if any additional page is annexed hereby as Exhibit A, listed and described in said
Exhibit A) together with all parts and accessories attached thereto (all such personal property, parts, and accessories attached
thereto (all such personal property, parts, and accessories being here collectively called the "Equipment”), TO HAVE AND TO
HOLD for its and their own use and benefit forever.

Quantity Manufacturer Model/Feature Serial Number
1 John Deere §70C DWE70CX577738
1 John Deere 670C DWE70CX576789
1 John Deere 670C DW670CX576788
1 John Deere 670C DW670CX576859
i John Deere 670C DW670CX576813

Description

Motor Grader
Motor Grader
Motor Grader
Motor Grader

Motor Grader

Cost Per Unit
109, 351.00

109,351.00
109,351.00
109,351.00

109,351.00

The Seller hereby represents and warrants to the Buyer, its successors and assigns: (i) that the Equipment is used; (i) that the
Seller has full legal and beneficial title to the Equipment and the good and lawful right to sell the same; and (iii) that good and
marketable title to the Equipment is hereby duly vested in the Buyer free and clear of all claims, liens, encumbrances, and rights
of others of any nature. The Seller hereby covenants and agrees to defend such title forever against all claims and demands

whatsoever.

IN WITNESS WHEREOF, the Seller has caused this Bill of Sale to be executed and delivered by its duly authorized officer on

Seller:

Nassau County, Florida

Title Ex-0fficio Clerk

By J.M. “Chip" Oxley, Jr.

(CORPORATE SEAL)

2292 (7/28) Bill of Sale - Warranty of Title Non-standard form

Page 1 of 1
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PANAFAX TRANSMITTAL SHEET

TO: J\)ASSAJ CJ;L

ATTN: ,Téd Sﬂ-u)ﬁ‘

FAX #  Qv{-548- 429

FROM: BRUCE NELSON
The CIT Group/Equipment Financing, Inc.

Mailing Address: Physical Address:
P.O. Box 27248 1540 W. Fountainhead Pkwy.

Tempe; AZ 85285-7248 Tempe, AZ 85282
(480) 784-2377 (PHONE#)  (480) 858-1491 (FAX#)
NUMBER OF PAGES INCLUDING COVER PAGE:_ /¥

COMMENTS:
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BILL OF SALE
) TO
' INDUSTRIAL TRACTOR COMPANY, INC.

KNOW ALL MEN BY THESE PRESENTS THAT: The Undersigned, a corporation with a principal place of business at

416 Centre St., Fernandina Beach, FL 32034 (herein calied the "Seller"),
for and in consideration of the sum of five hundred and forty six thousand, seven hundred fifty-five 00/100 Dollar (3546,755.00) ,
receipt of which is hereby acknowledged, does hereby grant, sell, assign, transfer, and set over unto Industrial Tractor Company,
inc., a Florida corporation (herein called the “Buyer™), its successors and assigns, all right, title, and interest of the Seller in and to
the personal property described below (and, if any additional page is annexed hereby as Exhibit A, listed and described in said
Exhibit A) together with all parts and accessories attached thereto (all such personal propertly, parts, and accessories attached
thereto (all such personal property, parts, and accessories being here collectively called the "Equipment”), TO HAVE AND TO
HOLD for its and their own use and benefit forever.

Quantity Manufacturer Model/Feature Serial Number Description Cost Per Unit
1 John Deere 670C DW670CX577738 Motor Grader 109,351.00
1 John Deere 670C DW670CX576789 Motor Grader 109,351.00
1 John Deere 670C DW670CX576788 Motoxr Grader 109,351.00
1 John Deere 670C DWE70CX576859 Motor Grader 109,351.00
1 John Deere 670C DW670CX576813 Motor Grader 102,351.00

The Seller hereby represents and warrants to the Buyer, its successors and assigns: (i) that the Equipment is used; (ii) that the -
Seller has full legal and beneficial titie to the Equipment and the good and lawful right to sell the same; and (iii) that good and
marketable title to the Equipment is hereby duly vested in the Buyer free and clear of all claims, liens, encumbrances, and rights
of others of any nature, The Seller hereby covenants and agrees to defend such tile forever against all claims and demands

whatsoever.
IN WITNESS WHEREOF, the Seller has caused this Bil! of Sale to be executed and delivered by its duly authorized officer on

Dade
Seller:

Nassau County, Florida

By)ﬁ Title

(CORPORATE SEAL)

2292 (7/98) Bill of Sale - Wananty of Title Non-standard form Page 1 of 1
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PANAFAX TRANSMITTAL SHEET

TO: The Bank of New York

904-645-1991
ATTN: Ethel White
FAX #: 904-645-1998

FROM:  BRUCE NELSON
The CIT Group/Equipment Financing, Inc.

Mailing Address: Physical Address:
P.O. Box 27248 1540 W. Fountainhead Pkwy.
Tempe, AZ 85285-7248 Tempe, AZ 85282

(480) 784-2377 (PHONE#)  (480) 858-1491 (FAX#)

NUMBER OF PAGES INCLUDING COVER PAGE: AZ

COMMENTS: Please sign & fax back this subordination or Partial
release letters as soon as possible as to not delay the funding of this deal.
Please put original in the mail to the PO Box above to my attention.

Bruce Nelson
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To: The Bank of New York Date:  August 10, 2004
Re: Nassau County Florida

Origina) Filing Number: 930000120293; 980000044445

Original Filing Date: 06/08/93; 02/27/98

Original Filing Office:  FL SOS; FL SOS

TO WHOM IT MAY CONCERN:

We have requested, and you have agreed, that you release your security interest in certain collateral that we
are financing. We have prepared an amendment to your UCC filing to effectuate this release, a copy of
which is attached hereto. Please indicate your consent to the filing of this amendment, and your
authorization for us to file it on your behalf, by signing in the space provided.

Collateral Description:

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX577738
One (1) John Deere Model 670C Motor Grader, S/N: DW670CX 576789
One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576788
One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576859
One (1) John Deere Mode! §70C Motor Grader, S/N: DW670CX 576813

Verbiage (Check all that apply):

D And all anachments, replacements, substitutions, additions and accessions thereof, plus the proceeds of
all the foregoing.

[] And all tires, wheels, attachments, replacements, substitutions, additions and accessions thereof, plus
the proceeds of all the foregoing.

And all leases, other chattel paper, rentals, accounts, general intangibles and other income relating
thereto and arising therefrom and all cash and non-cash proceeds thereof.

Sincerely,

"

Bruce Nelson

READ AND AGREED TO THIS
DAY OF August 2004/

The Bank of New York

By: 1< __ Title:
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (fromt and back) CAREFULLY
TA NAME & PHONE OF CONTACT AT FILER [optional]
Chris Vischer 480-784-9623
B. SEND ACKNOWLEDGMENT TO: (Name and Address)

r’l—'he CIT Group/Equipment Financing, Inc. —l
P.O. Box 27248
Tempe, AZ B5285-7248

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
’ 1a INITIAL FINANCING STATEMENT FILE # 1b.  This FINANCING STATEMENT AMENDMENT is
to ba filed [for record] {or recorded} in the
930000120293 Filed 06/08/93 REAL ESTATE RECORDS,
— 2| | TERMINATION: B ol tha | ing Stats idertifiad above is tarminated with respact to ity i (s} cf the d Party authorizing this Termination Stal
3.] |CONTINUATION: Etfectivansss of the Financing Statsment identified above with respect to securlly ir t{s) of the d Party authorizing this Continuation Statemsnt is

continuet for the additional period provided by spplicable law.

&DASSIGAMENT (full or partial): Gie narna of 2signea in Hem 7a or 7b ang address of assignes in item 7c; and siso give name of astignor in item 8.
5. AMENDMENT (PARTY INFORMATION): Thix Amendment affects D Deblor of DS-md Party of record. Gheck only gne of these two boxes.

Ahd-&mdhhibwvmhmmwavﬂnppmpﬂagﬂmmnnumdandlor'l
CHANGE d Please ho detoiled DELETE name: Give record mame
m o chany mula 3 deletad in item Ba or 6b.

6. CURRENT RECORD INFORMATION:

ADO name. Cormpleteitem 7aos 7l, andaisaitem 7c;
also: 7o-7 icabie).

Ba. ORGANIZATION'S NAME
Nassau County, Florida
OR (&5, INDIVIDUAL'S LAST NAME FIRST NAME WMIODLE NAME SUFFX
7. CHANGED (NEWY) OR ADDED INFORMATION:
7a. ORGANIZATION'S NAME
OR |5 INGNIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFFIX
7c. MAILING ADDRESS Ty STATE |POSTAL CODE COUNTRY
416 Centre St. Fernandia Beach FL.  |32034
74, SEEINSTRUCTIONS ADD1,INFO RE [ 7e, TYPE OF ORGANIZATION 71 JURISOICTION GF ORGANZATION 79. ORGANIZATIONAL 1O #, If any
CRGANZATION L.
DEBTOR | Municipality FL [Tnone
8. AMENDMENT (COLLATERAL CHANGE): check only gng bax,
- Desoribe coliatara Edd-hd or Dadded. or give snfise Drushtzd coliaterat descripion, or describ I D igned

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX577738

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576789

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576788

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576859

One (1) Johr Deere Model 670C Motor Grader, S/N: DW670CX576813

And all additions, substitutions, attachments, replacements, and accessions thereto plus the proceeds of all the foregoing.
And all leases, other chattel paper, rentals, accounts, general intangibles and other income relating therete and arising
therefrom and all cash and non-cash proceeds thereof.

9 NAME ©Of SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (name of assi i this is an Aswy 9. ClisisanA thorized by a Debtor which
d o1 adde the authorizing Dablor, or if this is = Terminalion autborized by a Debior, check hare D:m enter name of DEBTOR authorizing this Amendmaent.
[9a. ORGANIZATION'S NAME
o The Bank of New York
9b. INDIVIDUALS LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10_OPTIONAL FLER REFERENCE OATA
90122154 SOS F1. 701 Bruce Nelson

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 05/22/02)
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS (frost and back) CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [optional)

Chris Vischer 480-784-9623
B. SEND ACKNOWLEDGMENT TC: (Name and Address)

I?he CIT Group/Equipment Financing, Inc. _-l
P.O. Box 27248
Tempe, AZ 85285-7248

L _

b ——— se—
1a. INITIAL FINANCING STATEMENT FILE #

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
ib. This FINANCING STATEMENT AMENDMENT is
D to be filed ffor record) (or recorded) in tha

980000044445 Filed 02/27/98 REAL ESTATE RECORDE
2. | TERMINATION: Effectvenass af the Financing Statemant identified above s terminatad wilh respect to security imeress) of the o Parly suthorizing this Temminalion Statement
3.| |CONTINUATION: Eftects ofthe F ing Stal idenlified above with respect lo ity intesest{s) of the S d Party authorizing this Continuation Stab is

continued 1or thre adoiional perid pravided by applicabis law.

4.DASSIGNIENT(MI o7 partial): Giva name of asaignee in item 7a of 7b and address of assignee in itsm 7c; and also give name of assignof in tem 9.

5. AMENDMENT (PARTY INFORMATION): This Amandment affects | | Osbtor o1 | | Secured Party of secord. Check anly gng of theso two boxss.
Also chack ong of the fnllowing tree homs angd provide appropriate information in items B andlor 7.

CHANGE Pl fer ko th dii : DELETE nama: Glva record name
in i nam scfaparty. o eted in lem Ga or 6b,

6. CURRENT RECORD INFORMATION:

ADDname:

Completotem7aor 7b, andalso tem 7¢;
e 7s-7g({{=pplicable).

[_u ORGANIZATION S NAME
Nassau Connty, Florida Board of County Commissioners
OR (55 INDVIDUAL'S LAST NANE FIRST NAME MIDOLE NAME SUFFIX

7. CHANGED (NEW) OR ADDED INFORMATION:

T7a. ORGANIZATION'S NAME
OR (7 INDWVIDUALS LAST NAME FIRST NAME WIDDLE NAME SUFFIX
7t MARLWG ADDRESS oY STATE |POSTALCODE TOUNTRY
416 Centre St. Fernandia Beach FL 32034
7d. SEEINSTRUCTIONS ADD'L INFO RE ,7&. TYPE OF ORGANIZATION 7% JURISDICTION OF ORGANIZATION 75. ORGANIZATIONAL ID #, if any
ORGANZATION o
DEBTOR | Municipality FL [none
8. AMENDVENT (COLLATERAL CHANGE): check only oge bax.
Dsscribe coltakera) Bl’lhllﬂ [ 4 D added, or give EYﬁrlD tated colt 1 ch ipti ar d it ) D

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX577738

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576789

One (1) John Deere Model 670C Motor Grader, S/N: DW670CX576788

One (1) Jobn Deere Model 670C Motor Grader, S/N: DW670CX576859

One (1) Jobn Deere Model 670C Motor Grader, S/N: DW670CX576813

And a]l additions, substitutions, attachments, replacements, and accessions thereto plus the proceeds of all the foregoing.
And all Jeases, other chattel paper, rentals, accounts, general intangibles and other income relating thereto and arising
therefrom and all cash and non-cash proceeds thereof.

9. NAME of SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT (name of assignor, # this is.an Assignmen®). 1 thes is an Amsndment aulhotized by a Debior which

adds collatersl or sdds the izing Debior, or if this is a Tarminalion authosized by a Deblor, check hu:D and snter name of DEBTOR authorizing this Amendment.
Ba. ORGANIZATION'S NAME
or The Bank of New York
Ob. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

*10.0PTIONAL FILER REFERENCE DATA
90122154 SOS FL. 701 Bruece Nelson

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (FORM UCC3) (REV. 0522/02)
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EXHIBIT A

Pins
¢

ey The Trust Estate as set forth in the Trust Indenture by and between Nassau
= County. Florida (the "Issuer”) and Bamett Banks Trust Company. N.A. (the "Trustee’)
. dated as of June 1, 1998 (the “Indenture”), securing $10.680,000 Pollution Control
v pefunding Revenue Bonds, Series 1993 (ITT Rayonier Incorporated Project) (the "Series
T 1993 Bonds"), consising of the following. with all capitalized terms having the
¥ meaning given in the Indenture:

L

" All rights and interests of the Issuer under and pursuant to the Note and the
BE: Loan Agreement. and all reveriues dertved therefrom, ‘except only the Unassigned

* Rights.
IL

il All right, title and tnterest of the Issuer in all funds and accounts established

i under the Indenture, subfect to the provisions of the Indenture and the Loan

e, Agreement permitiing the application thereof for the purposes and on the terms and
- conditions set forth therein.

Im.

.. Any and all other real and personal property of every kind and nature from time
B to time hereafter by delivery or by writing of any kind conveyed, assigned or
¥ transferred, as and for additional security hereunder by the Issuer or by ne in its
¥ behalf, or with its written consent, ta the Trustee which is hereby authorized to receive
2 mﬂ all such property at any and all imes and to hold and apply the same subject

A copy of the Indenture is on flle in the office of the Secured Party.

Al

¥ Lxos/01/93-3316-UCC

¥k TOTAL PARGE.BJI *xx
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1. Mame Ficst 1 an Individual a Oate of Brth of FEW§
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416 Ceutre Street Fernandina Beach, Florida ] 32034
2. Adoifional Detior o Trade Name (Last lame First 1 an dividuah) Ta. Dete of Birth of
. Wialing Addrecs 26, Gy, Sale - Toda
FWMMMﬁHIIW
N, A N
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FORM UCC-3 (REV. 1993)
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